IDJ: Explanation for the issues related to audited consolidated financial statement of 2019
On 20 Jan 2020, IDJ Vietnam Investment Joint Stock Company explained the issues related to audited consolidated financial statement of 2019 as follows:

a. Explanation for the difference in audited consolidated financial statement of 2019 year on year:

Profit after corporate income tax of 2019 increased/ decreased over 10% year on year because: 

· In 2018, holding company recorded the revenue from consulting services for marketing, sales and corporate governance activities of VND 22,727,272,727, resulting in a gross profit of VND 21,858,938,360. In 2019, holding company did not revenue from these services.
b. Explanation for the difference in consolidated financial statement of 2019 before and after auditing 

	Targets
	Before auditing
	After auditing
	Difference

	Profit after tax
	6,215,850,423
	29,083,050,443
	22,867,200,020


Holding company expected to account the adjustment of acceptance value of the item “general contractor of Apec Aqua Park Bac Giang project” in 1st quarter of 2020 because dossier of acceptance between the Company and the Supplier was recorded in Dec 2019. However, the Auditor requests recording this revenue in 2019.
